Wealthsimple

What's a

credit score?®

It's a number that sums up how
reliably you pay money back.
Lenders check it before they trust
you with things like a loan, a car, or
an apartment.

Needs work Fair
300-559 560-659

300 — just starting

T Builds it up

— Paying every bill on time, every time
— Only using a little of the credit you're given
— Keeping accounts open for a long time

— Borrowing only what you can pay back

Why it matters later

Money basics - Teens

In Canada, scores run

300-900

higher is better

Excellent
725-900

Good

660-724

900 — top marks

! Drags it down

— Missing payments or paying late
— Maxing out a credit card
— Applying for lots of credit at once

— Letting a debt go to collections

You don't have a score yet — and that's completely normal. It starts building once you
use credit as an adult. A strong one later can mean:

— Renting your own apartment

— Getting approved for a phone plan

A basic guide from Wealthsimple. Credit ranges and rating bands are approximate and vary by credit bureau.

— Acarloan or a mortgage one day

— Paying lower interest — keeping more
of your money
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